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The LEAF token 
The LEAF token will become the branded currency for 

restaurants, consumers and restaurants suppliers. 
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About Us 
 
 

The aim of leafsystems is to link local consumers to local 
restaurants and make transactions easy, reliable and 
manageable during their entire relationship. This 
enables innovative loyalty programs for consumers, 
individual discounts and many other benefits.  

 
 
After the foundation of leafsystems in 2013 
the start-up installed more than 1000 POS 
systems in restaurants all over Germany, 
Switzerland and Austria, handling more 
than 20 million transactions a year. Thus, 
the young company created a business 
model that benefits from sustainable 
revenue streams, market expertise and 
established networks. leafsystems’ vision 
is the digitalization of hospitality through a 
digital currency; the LEAF token. The 
LEAF token facilitates an exchange of 
information between consumers and 
restaurants opening an entirely new way 
of engaging in customer´s relationships 
and subsequent marketing.  This allows to 
display individual offers, easy payment 

options and much more. Due to the 
diverse functionality, the wallet becomes 
an important means for orders and 
payments. As a result, the importance of 
other touchpoints will be reduced. Not only 
restaurants and consumers benefit from 
sharing their data. Even food 
manufacturers, suppliers or other partners 
in the ecosystem will benefit from it. 
Relevant user information that is based on 
the private branded currency will be 
shared across the LEAF network to 
improve and expand the offerings for the 
benefit of the consumer. 
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Motivation 
 

The hospitality industry is outdated. Since 
centuries the relationships between 
restaurants, suppliers and consumers 
have remained unaltered. Paper-made 
menu cards, long waiting times in order to 
be attended, payments accepted only in 
cash or the impossibility to pay or re-order 
whenever you want without having to call 
the waiter are some of the characteristics 
that have complicated the customers’ 
restaurant experience for many years. 

 
Moreover, restaurants struggle with 
inefficient payment processes and the lack 
of highly qualified and reliable labour. Most 
of the restaurants fail to support their 
business through digital means which 
represents a barrier to fully understand 
their consumers’ unique characteristics. 
 
 
 

Paradoxically, even though consumers 
and restaurants aspire higher mutual 
benefits, a solution could not be found. 
Truth is, that the invention of the first 
company card by “the Diner´s club” in 
1950 and the spread of credit and debit 
cards since the 70s, opened up the doors 
for a new method of payment which 
allowed us to pay without “carrying money 
in our pockets”. However, traditional 
payment methods imply high transactions 
fees and most importantly, they do not 
allow a sophisticated live recognition 
between consumers and restaurants. 
 
Nowadays, thanks to Blockchain and the 
power of cryptocurrencies, the humankind 
has been provided with a tool, that 10 
years ago, before Satoshi released the 
first ever whitepaper “Bitcoin: A Peer-to-
Peer Electronic Cash System”, nobody 
had thought of.  Even though the 
technology is currently in its early stages 
and would certainly have to be developed 
further, the offering of almost no 
transaction fees, on-time transaction 
speed, as well as high security are some 
of the natural characteristics of this new 
technology that has the potential to 
revolutionize the hospitality sector.  
 
 

 

“Knowing your customer 
will be the game changer 

in the future” 
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Mission & Vision 
 

leafsystems aims to digitalize the hospitality sector through a digital currency - the LEAF 

token. The LEAF token will become the branded currency for restaurants, their consumers 

and the suppliers of restaurants. This unleashes tremendous opportunities such as:  

 

▪ Loyalty programs and individual discounts for consumers  

▪ Detailed customer information for restaurants 

▪ Synergy opportunities and raw data for suppliers and key players 

▪ Secured, on-time, and almost zero fees transactions 

 
Going further into detail, by being part of the LEAF network, restaurant owners will be able 

to develop innovative offerings for their consumers and increase their business turnover by 

implementing new strategies for customer acquisition and retention. At the same time, this 

translates into customized offers, special deals and discounts for consumers according to 

their loyalty status. For suppliers, this is a unique opportunity to access to raw data and 

synergy opportunities with other players of the hospitality sector.  

 

 

The mission of leafsystems is to link 

local consumers to local restaurants 

and suppliers, making transactions 

easy, reliable and manageable during 

their entire relationship. 

 

The vision of leafsystems is to launch 

the leading digital currency for 

restaurants, suppliers and consumers, 

providing the interface for innovation 

to all those stakeholders. leafsystems 

aims to manage the transactions of 

over 500,000 restaurants from all over 

Europe within the next 5 years and 

more than 1,000,000 restaurants 

worldwide within the next 10 years. 

 Hotspots in Europe 
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Benefits & Value 
 

leafsystems is committed to bring the digitalization to the hospitality sector. Consumers want 
to see social media and mobile phones integrated into their restaurant experience, 
especially if it speeds up the process of ordering, getting their meals or paying their bills. For 
restaurants, this digitalization becomes very important to secure their current and future 
revenue streams and to better understand their current consumers’ needs and desires. 
Ultimately, the digitalization will also allow restaurants to attract new customer groups that 
were not addressed appropriately. In this context, the key digitalization areas of recent 
innovations in the hospitality sector are:   
 

• Digital restaurant currency 

• iPad or kiosk ordering inside 
the restaurant 

• Tablet e-waiter & checkout 

 

• Digital coupons and exclusive discounts 

• Mobile ordering 

• Pre-ordering 

FOR RESTAURANTS 
Especially in the case of digital coupons, offering them at the right time and context, is crucial 
to make couponing a success, and not a burden in form of hard-to-estimate, long-term 
liabilities. A branded currency managed by a mobile wallet with the ability to share while 
protecting private data between the consumers and the restaurants opens up a new way of 
targeted marketing for restaurants based on an in-depth knowledge of their consumers. 
Being part of the LEAF network will allow restaurants to get consumers’: 

• General consumer information 

• Specific food preferences such as   
meat degree of doneness or allergies 

• Access to a solution which expands the 
limited potential for personalized 
marketing and sales 
 

 

• Transaction history offering 
information such as average order 
volume, price sensitivity or frequency 
of orders 

• Creditworthiness 

• Gives the restaurants the opportunity 
of knowing their customers better 

Therefore, the mobile wallet 
integrated with sophisticated 
social media functions will 
become a very important 
touchpoint for the food 
ordering process as well as 
for CRM while reducing the 
importance of other 
touchpoints.  

 

 

 

 

Age

Where is the 

customer coming 

from?

Last orders

Name

Average 

order volume

Price range

Frequency of 

orders
Consumer 

behavior

Loyalty
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FOR CONSUMERS 

Having access to transaction data around food ordering will also become very important for 
restaurant’s suppliers and consumers. A better understanding of restaurants about their 
consumer’s needs and desires will make consumers benefit from certain advantages and 
privileges in accordance to their loyalty status. Although the terms and conditions might vary 
depending on the restaurant, a consumer generally benefits from being part of the LEAF 
network through:  

• Individual discounts 

• Targeted and exclusive offers 

• In restaurant “skip the line” options over those who do not pay in LEAF token 

• The possibility of pre-order, pre-pay, and even reserve seats electronically 

• Easy redemption of coupons and electronically receipts reception 

• Finding restaurants which fits to their needs 

FOR SUPPLIERS 

Lastly, also suppliers and other key players in the hospitality sector will benefit from being 
part of the LEAF network. In order to use the advantage of a more data-driven approach -
e.g. for customer acquisition or customer retention-, companies usually must invest in the 
infrastructure, tools and technical know-how necessary to collect and manage multiple 
internal and external sources of data, and then analyse that data effectively to predict 
business outcomes. Especially small and medium sized enterprises which neither have the 
human, nor the capital resources to access this functionality, might find substantial benefits 
in being part of the LEAF network. In fact, being part of the LEAF network means a seamless 
data stream about specified consumers’ groups and direct contact with restaurants. 
Furthermore, the participation enables a first mover advantage in order to obtain future 
leadership in this sector. In conclusion, suppliers and additional key players in the hospitality 
industry will benefit from: 

• Having access to raw data on customer purchase behaviour 

• Interacting directly with restaurants 

• Having a sight of new trends in the sector  

The technology implemented by leafsystems ensures that all the transactions and data 
contained in the LEAF network are stored in accordance with the principles of trust, 
transparency and security.  
 
 

 “In the future you are either a  
digital business or a dead 

business” 
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The LEAF network 
 

Founded in 2013, leafsystems has proved 
itself successful in creating a business 
model that benefits from sustainable 
revenue streams, marketing expertise and 
established networks. Currently, with more 
than 5 years in the market and more than 
400 customers and over 1000 installations 
in Germany, Austria and Switzerland, the 
company has already the potential to use 
their existing network to accelerate the 
adoption of the LEAF token. The current 
portfolio of leafsystems includes among 
others digital menu cards, handhelds, 
ordering systems for merchants and 
industry, Point of Sales (POS) Systems 
and dashboards to track KPIs.  
  
The LEAF network, however, will integrate 
all kind of POS in order to unleash the 
entire potential of network effects and 
pave the way to mass adoption. 
Understanding that there should not be a 
vendor lock for the different software and 
hardware products offering POS solutions, 
leafsystems is committed to openness and 
fairness regarding access to the LEAF 
network and usage of the LEAF token. 
 

Moreover, in order to achieve the full 
potential of network externalities of the 
future LEAF network and to deliver the 
best possible, individual smart services for 
consumers, the data flow will be nearly 
seamless between the different 
restaurants and consumers. The only 
restrictions are based on:  

• Data privacy rules defined by the 
consumers 

• Contractual rules as defined 
between the different parties of the 
LEAF network and law 

 
The LEAF network also aims to become a 
circular economy in which the role of the 
LEAF token will be crucial. A circular 
economy is an industrial system in which 
the potential use of goods and materials is 
optimized and their elements returned to 
the system at the end of their viable 
lifecycles. Supply chain sustainability and 
product lifecycle sustainability are integral 
to the circular economy. Materials and 
products have a closed-loop lifecycle and, 
ideally, all elements that go into the 
creation of a product are reused, recycled 
or remanufactured rather than discarded. 
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The philosophy is based on a holistic 
perspective of processes and 
technologies that goes beyond the focus 
of delivery, inventory and traditional views 
of cost. The underlying principle is that 
products and practices are not only good 
for the environment, but are also important 
for long-term profitability. 
 
In addition to the above-mentioned 
concept of a circular economy in industrial 
context, the notion of self-sustaining is 
crucial for a successful effort to create a 
new currency zone. According to Merriam-
Webster self-sustaining means 
“maintaining or able to maintain oneself or 
itself by independent effort”. Translated 
into the context of new  
 

 
currencies it means, that after an initial 
launch phase which includes trading 
restrictions, the induced initial money 
distribution will trigger a self-sustaining 
circle of money.  
 
The idea of creating a Self-Sustaining 
Circular Economy is a crucial point for 
leafsystems. Thus, the Leondrino 
Exchange (“LEX”) will not only be 
responsible for the creation of the LEAF 
token, but also for the transaction-based 
cycle of revenue and expenditure with the 
LEAF token in its own ecosystem, 
including balanced exchanges with other 
currencies.  
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The LEAF token 
 
The LEAF token plays an essential role in the digital revolution of the hospitality industry 
together with the LEAF network. The LEAF token will be used for consumers and restaurants 
to get a better understanding about each other and in exchange of products and services. 
The demand of LEAF will drive to a fundamental value as the value of the network will be 
increased. Therefore, the LEAF token; 
 
 

WILL WILL NOT 

• Serve as a method of payment within 
the LEAF network 

• Allow customer targeting 

• Connect members of the LEAF network 

 

• Pay dividends or profits of any kind 

• Give any voting rights to token holders 

• Give control of the company nor 
ownership in any way 

 
Consumers will 
acquire the LEAF 
token from 
leafsystems and 
store them in their 
Leondrino Wallet 
in order to make 
their purchases 
with LEAF tokens. 
These tokens will 
then circulate 
back to 
leafsystems after 
passing through 
the different 
stakeholders in 
what constitutes a 
token circular 
sustainable 
economy. The 
LEAF token will 
be initially issued 
on the Leondrino 
MainNet. The LEAF token will firstly be compatible with ERC20 standards. However, 
leafsystems reserves itself the right to migrate LEAF into higher token standards in order to 
allow the trade of LEAF in external exchanges.  
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Core Use Case 
 

Already starting early next year in 2019, the LEAF token will be available for payments in 
selected restaurants in Germany. In this initial stage of the market entry phase, leafsystems 
will focus on implementing highly innovative order systems, where consumers can receive 
their exclusive offers and pay with LEAF. Therefore, consumers need to create a wallet and 
fill it up with LEAF token. This can either be done through affiliate programs, airdrops and 
purchasing them. Afterwards, consumers can find their restaurant nearby, go there and 
identify themselves through their individual wallet ID. Subsequently, the touch-screen order 
kiosk will provide the consumer with personal discounts and exclusive offers. The consumer 
can put everything in the virtual basket and eventually pay with LEAF by scanning the 
payment QR-Code that is printed on the receipt. The order receipt enables the consumer to 
pick up their specific order without any confusion.  

 

Create a wallet on

www.leondrino.com!

Fill up with 

LEAF Token!

Look for restaurants

on www.leaftoken.io

Go to your

favorite restaurant!

Scan your wallet ID at 

the touch-screen order kiosk!

Receive exclusive offers and 

select your products!

Scan the QR-Code to 

confirm the payment with LEAF!

Receive receipt and

Order ID!

Receive your order and enjoy!

Paid with LEAF!
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Diversified Use Cases 
 
The LEAF network will integrate all kind of POS systems in order to unleash the entire 
potential of network effects and pave the way to massive adoption. Therefore, leafsystems 
will gradually expand their offerings and enable more use cases in the near future, including 
a mobile application, pre-ordering, waiter-service with smart tablets and more. According 
information is coming soon! 
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Loyalty Status 
 
The loyalty status for consumers is a core element of the LEAF token. The more you use it, 

the more you visit your favorite restaurants and the more you pay with LEAF, the better you 

will be treated as a customer. Thanks to the power of the LEAF token, consumers will be 

recognized by the restaurants before they even order their food. Due to this, they will get 

approached with customized offers and individual discounts as soon as they identify 

themselves in the restaurant. Generally, the degree of the special discounts and products 

offered to a consumer will depend on three different loyalty status: 

 

THE RESTAURANT LOYALTY STATUS 

Depending on the direct relation with a specific restaurant (where the consumer pays with 

LEAF), the restaurant offers the consumer special treatments such as free drinks and meals 

or other exclusive products. In addition to that, restaurants have personalized marketing 

opportunities and statistics about general consumer trends.  

 

LEAF TOKEN LOYALTY STATUS 

Depending on a determined set of parameters including transaction volume and frequency, 

a consumer will increase their loyalty status, enabling token discounts, Airdrops and more. 

 

LEONDRINO LOYALTY STATUS 

Depending on the purchase volume of Leondrino powered token, consumers will get extra 

Bonus token (Bonus Leondrino). Bonus Leondrino can be exchanged for LEAF token or 

other Leondrino powered token. 
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The LEAF Leondrino Lifecycle  
 
 
The LEAF token is powered by Leondrino Exchange (LEX) which offers currency 
management as a service for enterprises and fast-growing companies. The LEAF token 
follows the standard token design of Leondrino currencies and is subject to a managed 
lifecycle. Initially, the total volume of LEAF token is fixed based on business plan scenarios 
of the upcoming currency usage in the LEAF network. This initial total supply sums the 
500,000,000 LEAF tokens issued as initial supply plus 100,000,000 LEAF tokens expected 
as a passive supply. After the introduction of the LEAF token to the public trade via an Initial 
Leondrino Offering and after a passive supply phase, the token supply will be managed by 
Leondrino Exchange in a situation comparable to a central bank but supported by the latest 
technology. It implies that the supply and management of the token after the passive supply, 
would be determined based on a transparent monetary policy agreed between leafsystems 
and Leondrino Exchange. With this approach, Leondrino Exchange is addressing the ever-
persistent challenge of high volatility that many cryptocurrencies suffer specially after 
starting being traded in a public exchange and that would have counter-productive effects 
on the tokens used as a method of payment. 
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In short, the Leondrino Lifecycle (LLC) created by LEX is an innovative currency 
management solution which ensures the correct function of the token as a method of 
payment. In it, the development of an active community around the project becomes crucial 
as the project goes through the different phases. In the case of the LEAF token, the 
Leondrino Lifecycle consists of 6 phases in which the LEAF token entails different rights and 
restrictions. 
 
1) THE INITIAL CONSUMER ENGAGEMENT 
The initial Consumer Engagement Phase serves to inform early supporters and innovators 
about the concept and the proposed value of the LEAF network. It also serves to provide 
the project with the necessary growing community support and funds in order to prepare 
later token sale events.  
 
The public sale starts with the Initial Token Offering (ITO), in which consumers can buy a 
limited number of LEAF token. At this point, LEAF token can be purchased via Leondrino 
wallet with Euro (EUR) by credit card or wire, or with cryptocurrencies; mainly Bitcoin (BTC) 
and Ether (ETH). In any case the volume per transaction and per person is limited (see 
Terms and Conditions).  According to the total value of the tokens purchased per person 
KYC rules might be implemented and applied e.g. via document and list checks.  
 
At this stage, leafsystems will distribute free of charge a limited number of LEAF token (token 
class D). LEAF token class D, will be used to pay for a restricted selection of products offered 
by those restaurants and partners participating in the LEAF network. However, there are no 
other securities and trading is not yet possible. During this phase, supporters will benefit 
from special marketing events, namely, airdrops.  
 
In addition, professional investors have the opportunity to secure early allocations of LEAF 
token (token class A) by signing a convertible loan (Leondrino Convertible). This implies the 
automatic conversion into the forthcoming LEAF token at attractive preferential conditions 
in comparison with the price the token get once they are traded in the secondary market (in 
the Leondrino context referred to as Initial Public Leondrino Offering, “ILO”). Risk-taking 
professional investors also have the opportunity to subscribe to so-called SAFT (Simple 
Agreement on Future Token) agreements adapted to the German jurisdiction. 
 
2) SEED CIRCULAR ECONOMY 
The second phase is the so-called Seed Circular Economy and starts with the shift of LEAF 
token from class D to token class C (according to the Leondrino Standard). In this phase, 
the Initial Coin Offering (ICO) takes place. In it, investors purchase LEAF token at a higher 
price than during the ITO.  
 
This phase is also distinguished by the expansion of the LEAF network. At this moment, 
token holders can pay with their LEAF token for a widened range of products than in the 
previous phase. Also, as the LEAF network expands in number of restaurants, the consumer 
is also offered new locations and food types.  
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3) THE GROWTH CIRCULAR ECONOMY 
The Growth Circular Economy is the third phase of the Leondrino Lifecycle, where there is 
a changeover from token class C to token class B. It is especially distinguished from the 
previous phases because of the start of the restricted trading within the LEX.  
 
In this phase the Initial (Public) Leondrino Offering (ILO) also takes place. In it, the LEAF 
token is introduced to public currency trading in one or more crypto exchanges. Trading 
mechanisms and rules are close to what is known in the current foreign exchange trade. An 
ILO is procedurally comparable to a traditional Initial Public Offering (IPO) on a stock 
exchange and is used to attract additional, more conservative investors. At this time, 
convertible loans may start being redeemed. 
 
4) POST ILO 
The fourth is called the Post ILO Phase. In this phase the LEAF token is changed over from 
the previous token class B to the highest Leondrino Token class A. At this point, the LEAF 
token is now publicly traded and henceforth acts fully as a currency.  
 
During the Post ILO phase, there are still some restrictions regarding volume of transactions 
for big investors (e.g. rules for market makers) and an extra degree of intervention 
opportunities for Leondrino Exchange. Those rules are necessary to give the management 
of the currency supply the tools to avoid extreme volatility. 
 
5) SUSTAINABLE CIRCULAR ECONOMY 
The last phase is the so-called Sustainable Circular Economy. In this phase the LEAF token 
supply might be modified in accordance to the long-term currency policy previously agreed 
in the Leondrino contract between leafsystems and Leondrino Exchange. The objective here 
is to control the volatility. 
 
6) EXIT 
Finally, an exit or delisting can occur for the following reasons: Because of the currency 
performing too poorly over a certain period (valuation and transaction volumes), or because 
of a takeover bid of leafsystems by another company. 
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Token Details 
 
leafsystems will create up to 500,000,000 
LEAF token. The distribution of the LEAF 
token aims to provide the company with 
financial support while building an extensive 
network. An additional reserve of 
100,000,000 might be issued as a passive 
supply under predetermined conditions 
once LEAF  is traded without restrictions. 

 Because the prices in each phase are 
predetermined, the development of an 
active community around the project 
becomes crucial. Therefore, leafsystems 
is determined to conduct intensive 
marketing activities such as interaction 
with the community through social media 
channels. 

Token Name LEAF token  
Ticker Symbol LEAF  

Initial Number of Tokens 500,000,000  
Reserve for Passive Supply 100,000,000  

Maximum Total Supply of token 600,000,000  

As part of the agreement on the monetary policy between leafsystems and Leondrino 
Exchange, an additional reserve of 100,000,000 might be issued as a passive supply if the 
price per token continuously exceeds EUR 1 for more than 30 days (in the stage of 
accessible public trading). In that case, an additional supply of 25,000,000 will be issued. 
Each following issuance of the LEAF passive supply until the maximum token limit of 
600,000,000 token, will only take place if the price per token increases at least 30% from 
the previous threshold and stays above 30% for more than 30 days. The next token issuance 
of a further 25,000,000 tokens is thus, at a purchase price of EUR 1.30, as long as this value 
was exceeded for more than 30 days. The next issuance must be after a minimum interval 
of 30 days, even if the new target value has already been reached before the previous 
issuance.  
 
 
 Price per token triggering 

follow-on issuances 
 

Total number of tokens after 
additional supply 

Additional supply 1 1.00 € 525,000,000 
Additional supply 2 1.30 € 550,000,000 
Additional supply 3 1.69 € 575,000,000 
Additional supply 4 2.20 € 600,000,000 
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Monetary Board and Currency Policy  
 
As usual when issuing a currency via Leondrino Exchange, leafsystems and the Leondrino 
Exchange agreed on an individual currency policy for the LEAF token. Therefore, Leondrino 
Exchange is entitled to control the LEAF token amount on the basis of this currency policy 
from the Initial Leondrino Offering (ILO).  
 
Based on the experience, every strategy for the supply management of a currency or asset 
will be scrutinized and potentially attacked by market participants who want to gain an 
advantage; some of them using “unfair” or unexpected means. To be prepared for situations 
that are completely outside of the expected market behavior and for the save of the long-
term monetary policy, a monetary board will be put in place to define, monitor and if required, 
adjust the long-term monetary policy. It can also make decisions to implement temporary 
capital controls if the market moves into an unexpected and risky situation. It also has the 
final veto right regarding the end of the lifecycle of a currency. The ultimate goal is to keep 
the volatility of the exchange rate for the LEAF token within defined limits. The monetary 
board is to be composed by equal number of: 
 

• Representatives of Leondrino Exchange or its licensees (Leondra GmbH in the 
German market) 

• Representatives of leafsystems 

• Independent economists jointly commissioned by leafsystems and Leondrino 
Exchange – while either Leondrino Exchange or leafsystems itself buy up token or 
offer new token on the market 

 
Decisions by the monetary board are made on the basis of a qualified majority. Experts will 
be selected by a public tender process. As a way to limit a potential conflict of interest, an 
individual can be a member of a maximum of 10 of similar monetary boards at the same 
time.  
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Token Distribution and Use of Proceeds 
 

TOKEN DISTRIBUTION 
Up to 225,000,000 token (45% of the total initial supply) will be held to incentive 
consumers and key strategic partners as well as to align interests within the team, 
shareholders and advisors of leafsystems. Another 275,000,000 LEAF token (55%) are 
intended to be sold during the private presale, ITO, ICO and ILO phases. In this regard, it is 
important to point out, that the budget for the ICO -if not totally sold-, will be put into the 
“reserve for rule based passive supply” and/or for Private Presale. 
 
  

Budget for Token Sale (55%) Budget for Special Target Groups and 
Marketing (45%) 

  
 

 
ALLOCATION OF FUNDS 
By splitting the total distribution into two budgets, leafsystems aims to achieve different 
goals. On the one hand, the budget for special target groups and marketing aims to 
promote key partnerships as well as incentive key players in order to ensure acceptance 
and success of the LEAF token and its LEAF network. On the other hand, the budget for 
token sale is intended to provide the leafsystems with the financial support needed in order 
to accomplish the set targets. Namely, 
the capital raised through the first sale 
rounds, will be used to compensate 
engineers, staff and contractors, cover 
operating costs and marketing 
expenses, and to address other 
administrative, legal and unforeseen 
costs. More accurately, the following is 
an estimated allocation of the capital 
raised which leafsystems reserves 
itself the right to modify in its sole and 
absolute discretion.  
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1) TECHNICAL DEVELOPMENT AND 
STAFF 

Technical Development and Staff 
(estimated 20% of proceeds). This budget 
item is intended to be used in order to pay 
the salary of the employees working in the 
LEAF project as well as to support the 
team of engineers working on the 
technical development of the LEAF 
network and its Ecosystem. More 
specifically the focus lies on: 

• Completing the major functionality of 
the Leaf Network to support the 
integration of data stemming from 
different POS 

• Implementing the key functions of an 
open payment interface between 
Leondrino MainNet and POS solutions 
of LEAF network partners 

• API documentation – especially for the 
integration of external POS and 
payment systems 

• Preparing and testing the LEAF 
platform functions 

 
2) ESTABLISHMENT AND 
DEVELOPMENT ECOSYSTEM 
Establishment and Development 
Ecosystem (estimated 20% of proceeds). 
This budget item will support a team of 
experts in building a transparent long-term 
relationship with the community. The main 
focus will be around enterprise software 
systems and already existing strategic 
partnerships in the context of gastronomy 
IT. In this respect, the capital will be used 
for: 

• Providing high-quality documentation 
of the LEAF platform and its APIs 

• Hosting conferences and other co-
development and other social events 
to fuel the spirit of the community 

• Creating Blogs to grow an even bigger 
community of end-users around the 
project and the developer community 

 
 

 
3) MARKETING AND BUSINESS 
DEVELOPMENT 
Marketing and Business Development 
(estimated 30% of proceeds). This budget 
item will be used for marketing expenses 
in order to: 

• Expand awareness and adoption of 
the LEAF network among restaurants 
and other strategic partners in the 
hospitality sector 

• Compensate first adopters of the 
LEAF token from a restaurant side 

• Be highly responsive on Social Media 
Channels such as Telegram, Twitter 
among others 

• Develop key partnerships 

• Support the promotional work, public 
relations, its affiliate program as well 
as the general acceptance of the 
LEAF token as the leading currency in 
the hospitality sector 

 
4) OPERATIONAL COSTS 
Operational Costs (estimated 5% of 
proceeds). This budget item entails, 
accounting, communication, travel and 
transportation costs; physical 
infrastructure and security costs as well as 
other associated administration costs. 
 
5) LEGAL COSTS 
Legal Costs (estimated 5% of proceeds). 
This budget item entails legal and related 
professional services fees to support the 
expansion and operation of the LEAF 
token and the LEAF network.  
 
6) CONTINGENCY FUND 
Contingency Fund (estimated 20% of 
proceeds). This budget item is intended as 
a reserve to address unforeseen or 
underestimated costs. 
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Token Sale Details 
 

The token sale is distributed in several phases; beginning with the pre-sales, it goes through 
the ITO and ICO and finishes with the ILO. 
 

  STAGE PRICE TIME FRAME DURATION 
   
  - - - INITIAL TOKEN OFFERING - - - 
      

  ITO I 0.17€ 25.02 – 25.03.2019 4 Weeks 
  ITO II 0.18€ 25.03 – 22.04.2019 4 Weeks  
  ITO III 0.19€ 22.04 – 06.05.2019 2 Weeks 
  ITO IV 0.20€ 06.05 – 20.05.2019 2 Weeks 
      

  - - - INITIAL COIN OFFERING - - - 
      

  ICO I 0.32€ 28.08 – 04.09.2019 1 Week 
  ICO II 0.36€ 04.09 – 11.09.2019 1 Week 
  ICO III 0.38€ 11.09 – 18.09.2019 1 Week 
  ICO IV 0.40€ 18.09 – 25.09.2019 1 Week 

 

The early supporters and consumer phase is expected to start on February 25th 2019 at 
12:00 UTC with the beginning of the ITO, however accredited early investors can benefit 
from investing even earlier in the project through loan convertibles and SAFTs. 
 
On February 25th 2019, those willing to purchase LEAF token will be able to do so over the 
Leondrino Wallet (www.leondrino.de). Starting with a price of EUR 0.17 per Token, the LEAF 
token is expected to target a price of between EUR 1.00 and EUR 1.40 after the ILO phase. 
Therefore, the LEAF token price will be fixed at EUR 0.20 at the end of the ITO. During the 
ITO phase, leafsystems is expected to sell around 1% (5,000,000 tokens) of the total initial 
supply to early adopters and supporters. The capital raised during this phase will serve to 
prepare later token sale events as well as to incentive the first participants of the LEAF 
network. Payments are possible in euros (EUR), and several “altcoins” including Bitcoin 
(BTC) and Ether (ETH) but the volume per transaction and person is limited (see Terms and 
Conditions).  
 
A few months after the ITO, The ICO will start. For the ICO, the price of LEAF token will be 
start at EUR 0.32 and will gradually increase and be fixed to EUR 0.40 at the end of the 
ICO. During this phase a 20% of the total initial supply (100,000,000 tokens) will be offered. 
The capital raised during this phase will mainly help leafsystems to increase the number of 
participants in the LEAF network as well as to offer higher discounts to end consumers. 
 
Lastly, leafsystems aims to sell another 20% (100,000,000 Tokens) during the ILO. This 
amount may be incremented if tokens are left unsold during the ICO. At this point, the price 
per token is expected to be around EUR 1.00 – EUR 1.40. This is the phase were broad 
adoption is already reached and the majority of population understood the benefits of LEAF.



 TOKEN SALE 

 Copyright © 2019 Leaf Systems GmbH  Page 26 of 39 

 

Airdrops and Affiliate Programs 
 

leafsystems will grant a notable number of LEAF token for free in conjunction with airdrops 
and affiliate programs. The standard airdrops will be conducted during the ITO as follows:  
 
leafsystems will grant token holders who acquired their tokens during the ITO with free 
tokens depending on the amount they acquired. Because early contribution does have more 
value than later contribution, airdrops are bigger at the start than at the end. Specific 
information on how to qualify for airdrops is disclosed in good time and manner over 
leaftoken.io before the airdrop phase. This distribution is managed by Leondrino Exchange 
and the three main events for this distribution underlie the following rules*: 
 

VISION FACTOR EVENT 
The last day of the first phase of the ITO, the Vision Factor Event is the first factor event 
where the number of LEAF token owned by a user is multiplied with the vision factor (= 2). 
The event will be triggered the 25.03.2019. 
 

EARLY BIRD FACTOR EVENT 
The Early Bird Factor event is the second factor event where the number of LEAF token 
owned by a user is multiplied with the early bird factor (= 1.5). The event will be triggered 
the 22.04.2019. 
 

MOMENTUM FACTOR EVENT 
The Momentum Factor event is the third and last factor event where the number of LEAF 
token owned by a user is multiplied with the early bird factor (= 1.25). The event will be 
triggered the 06.05.2019. 
 
AFFILIATE PROGRAMS 
On top of the standard airdrops, LEAF token owners can take part in the affiliate program 
and invite other users to the network.  
 

EXTRA AIRDROPS 
Last but not least, users will simply receive free tokens for signing up at the wallet, 
subscribing the newsletter, sharing information, etc.  
 

For more information visit www.leaftoken.io 
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Token Sale Events & Roadmap 
 

The future of leafsystems compliments the successful growth of the past years by 
distributing the LEAF token through the ITO taking place between February and May 2019. 
Early investors can benefit from investing even earlier in the project. In order to enter the 
market, the company will make use of already existing customers and implement the first 
MVP in three specific restaurants in the area of central-southern Germany. Subsequent to 
the finalization of the ITO, the LEAF token touch-screen order kiosks will be installed in 
additional restaurants and the LEAF token begins to circulate in the LEAF network.  
 
In the third quarter of 2019, the ICO will begin and last for one month. Simultaneously, 
leafsystems will begin with the application development and onboarding of its first customers 
participating in the network and accepting LEAF. Simultaneously, leafsystems will begin with 
the application development and onboarding of its first customers. Once the ICO is finalized, 
the LEAF token is supposed to be distributed to a broad range and extensive number of 
people.  
 
The LEAF (mobile) application will be released for restaurants and consumers which 
eventually enables the pre-ordering. In the end of 2019, it is expected to collaborate with 
more than 120 restaurants in the LEAF network. Furthermore, restaurants with waiters are 
now targeted additionally to the self-service restaurants. Digital menu cards or LEAF 
dashboards are offered to the participating restaurants and enable the innkeeper to identify 
the guests digitally with an entire profile about their preferences and habits.  
 
From 2020 onwards, the LEAF token is expected to be tradable on a secondary market. 
More than 200 restaurants will participate across Germany and the LEAF token becomes a 
more established payment method. The exponential growth will facilitate an expansion to 
Austria and Switzerland. Until 2025 it is planned to capture the European market and until 
2030 the hospitality market on an international scale. 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
*The introduction of the ILO in Q1 2020 is dependent on the legal environment and therefore, the timing is only an estimation 
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leafsystems 
 
leafsystems has a team of young ambitious programmers, inspired by the growing power of 
the modern technology. Based on the passion about programming, insight and deep 
understanding about gastronomy needs, we develop a customized POS system for your 
business, which is platform independent. Our modern restaurant POS system does not only 
optimize the every-day processes and costs, leading by that to a sales increase, but also 
improves the ease and the quality of your accounting reporting. The system is up to date 
with the legal reporting requirements, providing with correct, transparent and flawless 
information about each transaction made in your business. Our team is highly interested in 
individual needs and satisfaction of each client, which is a guarantee for the quality of our 
services. The POS system as well as leaf waiter and leaf menu can be easily implemented 
in hotels, restaurants, bars, pubs, discos as well as in big catering events. It can also be 
customized according your preferences and special needs, making it perfect solution for big 
and small venues.  
 
 

 

 
More than 5 years of experience 
2013: Foundation as company providing smart order solutions 
2014: Introduction of a cloud-based restaurant POS system 
2015: Announcement of planning a virtual currency for the hospitality industry (at IFA Berlin) 
2016 - 2017: Planning, developing and proving concept for the introduction of tokens in 
restaurants 
2018: Acquisition of first pilot restaurants iterations to improve the product 
Q1 2019: First token offerings and pilot restaurants 
Q2 2019: Release of pre-order App to pre-order food in restaurants of LEAF network 
Q3 2019 – Q4 2019: Extend functionality of pre-order application with loyalty system  
Q1 2020: LEAF network participants are willing to pay with LEAF token in restaurants of the 
LEAF network 
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Board of Directors 
 
Shenwei Ye is one of the founders of leafsystems and graduated from a German school. 
His family owns several restaurants around Frankfurt and therefore, Shenwei is able to 
provide first-hand expertise in the field of hospitality. He maintains the sales management 
of the Chinese sector of leafsystems. The other two co-founders, Patrick Marksteiner and 
Patrick Neulinger, both from Austria, have already realized many projects with each other. 
During their education, they achieved the 3rd place at the Intel International Science and 
Engineering Fair in Pittsburgh, USA. After working in an IT company, they graduated with a 
bachelor's degree in business informatics at the University of Mannheim. They share 
responsibility for management, conception and development of leafsystems. In 2014, 
leafsystems was joined by Thomas Krisch, who took over the position of the CTO after 
graduating from the University of Mannheim in Business Informatics. Last but not least, 
Dayana Yordanova joined the company after finishing a bachelor in Business Administration 
in the University of Mannheim and took over the business development duties of the 
company. The start-up is further supported by a professional advisory board to help with the 
direct operation of the company and to give advice regarding various business, legal and 
financial trends.  
 

 
 

 

Board of Advisors 
 
The LEAF network solution is powered by Leondrino Exchange. Leondrino Exchange 
represents the digital branded currency issuer and administrator with experience and 
expertise and in the field of cryptocurrencies and blockchain technology. Moreover, 
leafsystems will present a sophisticated advisory board within the next weeks. Stay informed 
via website. 
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Contact 
 

 

Leaf Systems GmbH 
 
 
info@leaftoken.io  
 
Rheingoldplatz 1, 68199 Mannheim,  
Germany 
 
+49 (0) 621 58678269 
 

Leondra GmbH Licensee of Leondrino 
Exchange for Germany 
 
info@leondra.de 
 
Französischestraße 9-12, 10117 Berlin, 
Germany 
 
+49 (0) 30 577026880  

Web 
https://leaftoken.io 
 

 
 

Web 
www.leondrino.de 
 

 
 

 

 
Due to the continuous development of the project, leafsystems reserves the right to 
supplement and modify this document, as it will try to inform in a timely manner. This 
document serves for information purposes and is not a public offer. 
 
 

mailto:office@leaf-systems.eu
mailto:info@leondra.de
https://leaftoken.io/
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Legal Notices and Risk 
 
PLEASE READ THROUGH THE WHITEPAPERCAREFULLY BEFORE YOU DECIDE ON THE PURCHASE 
OF LEAF TOKEN – PARTICULARLY THE IMPORTANT TIPS BELOW, INCLUDINGFURTHER 
INFORMATION ABOUT RISKS. IF YOU HAVE QUESTIONS ABOUT LEAF SYSTEMS GMBH (THE 
“COMPANY”), ITS BUSINESS PROJECTS, THE LEAF TOKEN OR OTHER FACTS IN THIS CONNECTION, 
GET ADVICE FROM A COMPETENT BUSINESS, LEGAL, TAX OR OTHER CONSULTANT. IF YOU HAVE 
DOUBTS OR IF FACTS REMAIN THAT YOU DO NOT UNDERSTAND, YOU SHOULD STAND BACK FROM 
THE PURCHASE 
 
 
PROSPECT AND NO OFFER TO PURCHASE A 
SECURITY OR FINANCIAL INSTRUMENT 
The LEAF token are designed as pure utility tokens 
and therefore, should not therefore represent their 
structure according to any securities or financial 
instruments. The Whitepaper does not therefore 
represent any prospect or offer document for 
securities or financial instrument, nor is it intended 
to represent a prospect or an offer document for 
securities or financial instruments in any 
jurisdiction. The Whitepaper merely serves as a 
project description but represents neither an 
invitation to purchase nor requests to issue an 
invitation to bid for purchase of the LEAF token. In 
this respect, The Whitepaper also does not 
represent any investment recommendation for 
purchase of LEAF token or for disinvestment of 
other securities, financial instruments or other 
assets. 
 
NO OFFICIAL CHECK OR APPROVAL 
The Whitepaper has not been checked or approved 
by any authorities. Neither has it been submitted to 
any authority for checking or approval. There is no 
express legal requirement for the content of this 
White Paper; the structure of the Whitepaper and 
the details herein are based exclusively on the 
decisions of the company’s management. 
 

RATIONALE FOR A LEGAL RELATIONSHIP 
EXCLUSIVELY ON THE BASIS OF SEPARATE 
CONTRACTS, DOCUMENTS OR CONDITIONS 
Any legal relationships between a buyer of the 
LEAF token and the company are not accounted 
for by The Whitepaper but by separate contracts, 
documents or conditions in which the rights and 
obligations of a buyer and the company are 
regulated. In this respect, in the event of any 
ambiguity in the presentation in this White Paper, 
the regulations of the said contracts, documents or 
conditions take precedence over the presentation 
in the Whitepaper. 
 
EXCLUDED BUYERS 
The token Sale (including any pre-sales) is not 
aimed at buyers whose domicile, tax residence or 
usual place of residence is in a country, or who 
initiate the purchase of the tokens from a country 
or via a country, in which the sale or purchase of 
cryptocurrencies is forbidden or only permitted 
under certain conditions (such as an official 
permit); that have been classified by the Financial 
Action Task Force (FATF) with regard to money 
laundering and the financing of terrorism as high-
risk countries or countries under observation or 
against whom embargoes or sanctions have been 
imposed, especially by the United States of 
America or the EU (“excluded third parties”). These 
countries include particularly Bosnia and 
Herzegovina, the Democratic People’s Republic of 
Korea, Ethiopia, Iran, Iraq, Sri Lanka, Syria, 
Trinidad and Tobago, Tunisia, Vanuatu and 
Yemen, but also the People’s Republic of China, 
Singapore and Cuba “excluded countries”). 
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There are also restrictions for citizens of the United 
States of America. They may only participate in a 
token Sale if they prove they are a so-called 
Accredited Private Investor as defined in Rule 501 
of Regulation D, enacted in accordance with the 
Securities Act 1933. It is sufficient for the proof to 
truthfully complete the form provided in the KYC 
process called ACCREDITED INVESTOR 
CERTIFICATION, sign the same and finally get the 
details supplied therein confirmed by their own tax 
consultant. 
 
Should it transpire during the KYC process that an 
interested participant cannot successfully complete 
the KYC process because of having previously 
given false details or because of his or her 
citizenship or other inconsistencies, participation in 
the token Sale is denied to him or her. In the event 
of denial, payment of the investment sum is 
reversed, and the refused participant must bear the 
full costs of this reversal him- or herself. 
 
The Whitepaper may not be reproduced in whole 
or in part, regardless of the manner, and may not 
be passed to third parties without this required 
information and without the further information 
about risk. The Whitepaper may also not be passed 
to excluded third parties in whole or in part, 
regardless of the manner. 
 
HIGH RISK OF LOSS 
Purchase of LEAF token entail significant risks. 
Purchasers should not therefore use a substantial 
portion of their assets to purchase LEAF token and 
should be able to cope economically with a total 
loss of the money spent. Buyers should also have 
gained experience already with cryptocurrencies 
from young companies, understand the economic 
and technical interdependencies of the company’s 
business activity and LEAF token and be able to 
assess its effects on the value of the LEAF token. 
If a buyer does not have the relevant experience, 
this nevertheless is not cause for any increased 
information obligation on the part of the company. 
If a buyer does not have the relevant experience, 
this nevertheless is not cause for any increased 
information obligation on the part of the company.  

 
LOAN FINANCING NOT RECOMMENDED 
Financing the purchase of LEAF token with a loan 
is strongly advised against. Because the 
obligations to repay interest and principal remain, 
even if the LEAF token purchased become 
worthless. Even the buyer’s private insolvency 
would not be excluded in such a case.  
 
THE WHITEPAPER DOES NOT REPLACE 
COMPETENT ADVICE 
The buyer is hereby advised that this Whitepaper 
merely gives an overview of the planned 
investment and business activity of the company 
and the LEAF token. The Whitepaper cannot 
however replace any economic, legal, tax or other 
advice. Every buyer should therefore check the 
concomitant opportunities and risks independently 
and where necessary with the aid of external 
consultants prior to purchase. Buyers are 
particularly recommended to get advice on the 
legal, regulatory and tax consequences of a 
purchase. The company accepts no liability for the 
personal financial objectives set by buyers with the 
purchase of LEAF token. 
 
CALCULATIONS, PROJECTIONS AND 
STATEMENTS ABOUT THE FUTURE 
All calculations or projections presented in this 
Whitepaper are essentially based on the 
experiences or assessments of the company’s 
management. In this respect this Whitepaper also 
contains statements about the future – particularly 
subjective objectives for the future business 
development of the company, which are however 
associated with uncertainty and risk. These 
statements reflect the current assessments and 
expectations of the company with regard to future 
events. These assessments and expectations may 
contain errors of perception or evaluation and thus 
be proved incorrect. 
 
Calculations have been prepared with care and 
commercial foresight. Nevertheless, the possibility 
cannot be excluded that events or developments 
not considered in the calculations or projections 
may lead to significant deviations in the actual 
results for the company and thus also where 
applicable to deterioration in the value of the LEAF 
token from that calculated or projected. 
 
There can therefore be no guarantee that the 
developments and results described in this 
Whitepaper are actually achieved. The buyer bears 
the risk of diverging developments and 
results. 
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FURTHER INFORMATION ABOUT RISK: 
REGULATORY AND OTHER RISKS 
The company assumes that issue by the company, 
purchase of the LEAF token and payment for 
services from the company with the LEAF token 
(pure utility token) – in each case by non-excluded 
third parties – are not subject to any separate 
regulation. However, the regulatory and broadly 
the legal framework for cryptocurrencies, 
blockchain and distributed ledger technology, 
smart contracts and their applications nationally 
and internationally are nowhere near fully 
developed and secure. The possibility cannot be 
excluded therefore that, because of national or 
international official or statutory measures or 
because of jurisprudence, the issue, purchase and 
administration (including trading) of, or payment 
for, products or services with cryptocurrencies will 
be wholly or partly prohibited or only possible 
subject to certain conditions.  
 
This may lead to significant negative effects on the 
company’s business model (e.g. in the case of an 
official or statutory decree for the reversal of issued 
LEAF token or the cessation of business 
operations) and on the benefits or value of the 
LEAF token through to the insolvency of the 
company or the complete uselessness or 
worthlessness of the LEAF token. 
 
Likewise, the possibility is not excluded that 
companies providing the trading opportunity of 
cryptocurrencies such as the LEAF token as third 
parties are prohibited, without an appropriate 
official permit to further maintain the trading 
platform it operates, so that there may be no 
trading platforms to exchange the LEAF token into 
other cryptocurrencies or Fiat currencies (thus 
legal national currencies such as Euros). This 
could also result in issued LEAF token becoming 
useless or worthless for their buyers.  
 

 
LEAF TOKEN GRANTS NO PROPERTY OR 
ADMINISTRATIVE RIGHTS IN THE COMPANY 
The LEAF token are intended to be structured as 
pure utility tokens as a payment option for products 
and services from the company. The LEAF token 
grant no property or administrative rights in the 
company, i.e. they in no way grant participation in 
the gain or loss and asset development of the 
company or any voting rights in resolutions of the 
company, participation rights at shareholder 
meetings of the company or other shareholder 
rights. As pure utility tokens, LEAF token are not 
suitable as an investment or asset in the business 
development of the company.  
 
EXCLUSION OF REFUND 
As a pure utility token, a refund of the purchase 
price for issued LEAF token against the return of 
the LEAF token issued is excluded. Buyers of the 
LEAF token must therefore consider that the 
money used by them to buy LEAF token is tied up 
in these and at best can be changed back into Fiat 
currencies via third party trading systems, if these 
are available. If no third party can be found who is 
prepared to change purchased LEAF token into 
Fiat currencies, the buyer runs the risk of his or her 
purchased LEAF token being useless or worthless.  
 
TRADABILITY AND FLUCTUATIONS IN VALUE 
OF LEAF TOKEN  
Tradability of the LEAF token cannot be assured. 
Although the company aspires to have the LEAF 
token listed for trade with one or more trading 
systems, the possibility cannot be excluded that the 
company is not successful in finding one or more 
appropriate trading systems who are prepared or in 
a position to list the LEAF token for trade. Even if it 
is successful in getting the LEAF token listed for 
trade on one or more trading platforms, the 
possibility cannot be excluded that trading does not 
take place through lack of buyer or seller interest. 
Even if and to the extent that it is successful in 
getting the LEAF token listed for trade on one or 
more trading systems, it should be borne in mind 
that the exchange rate set and thus the value of 
purchased LEAF token is subject to quite 
significant, if short-term, fluctuations. The 
possibility can also not be excluded that exchange 
rates or values of the LEAF token develop quite 
differently in different trading systems.  
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The performance of the LEAF token in trading 
systems can be massively influenced by the 
performance of other cryptocurrencies, such as 
Bitcoin or Ether, even if the operational activities of 
the business offer no reason or starting point for 
any change in value.  
 
The company does not guarantee that trading 
systems on which the LEAF token are listed for 
trade set prices or exchange rates transparently or 
are in a position to meet any statutory or official 
requirements. 
 
A buyer must further take into account that trading 
purchased LEAF token is likely to have costs 
associated that the buyer must also finance and 
that places a further burden on the intrinsic value 
of purchased or traded LEAF token. 
 
DEPENDENCY ON COMPUTER 
INFRASTRUCTURE 
Both the company’s operational business model 
and the functionality of the LEAF token are to a 
great extent dependent on the presence and 
permanent availability of a functioning computer 
infrastructure. For the company and its ecosystem 
partners, this especially applies to the operation of 
the infrastructure, in the purchase of the LEAF 
token and with the company’s customers. Any 
faults or stresses in a functioning computer 
infrastructure (including internet with appropriate 
capacities) would put a strain on development and 
expansion and operational activities, but also on 
the opportunity to use the LEAF token until they 
became useless or valueless. Inadequate 
functionality of the necessary infrastructure could 
also significantly slow down the processing speed 
of transactions with the LEAF token and thus have 
a lasting negative influence on the usability or 
intrinsic value of the LEAF token. 
 
OPERATIONAL RISKS OF THE COMPANY 
Like any company, especially any young company 
such as this, the company is exposed to 
operational risk. So, the development of the 
products and services can be significantly retarded 
or prove wholly or partly impossible.  

 
Also, the possibility cannot be excluded that the 
company is not successful in establishing itself on 
the market with the products or services. The 
possibility also cannot be excluded that the 
company is not successful in purchasing and 
maintaining adequate licenses required for 
carrying out business operations; equally, licenses 
granted could be queried by third parties, which 
can regularly lead to the high costs of legal defense 
or law enforcement. Significant strains on 
operational activities can also arise nationally and 
internationally from competitors, the development 
of new products and techniques or the regulation 
of the company’s business operations. Operational 
risks, particularly those referred to above, can lead 
to the insolvency of the company. At the same time, 
operational risk can put a lasting negative strain on 
the LEAF token until they become useless or 
worthless.  
 
LACK OF FINANCING OF THE COMPANY 
The company as a young company depends on 
generating adequate funding for the development 
and expansion of the business (including the 
maintenance of an infrastructure for using the 
LEAF token). The income from issuing the LEAF 
token is initially designated for this. Should the 
company not be successful in generating adequate 
funding, e.g. in the event of failure of the LEAF 
token ITO, there is a risk that the company cannot 
develop and expand its business operations as 
planned and as the case may be has to wholly or 
partly cease its business operations or even 
declare itself insolvent. Such a development could 
have a lasting negative effect on the usability or 
intrinsic value of the LEAF token until they become 
useless or worthless. 
 
TECHNICAL RISKS 
The LEAF token are inherently technology-based. 
Their usability and their intrinsic value are thus like 
all technology-based products or services exposed 
to many technical risks, which the company cannot 
exclude. These include particularly system faults, 
code failures, programming errors, hardware 
failures, data loss or theft, hacking or hacker 
access or technical strains on processing speed. 
Technical risks can lead to lasting negative effects 
on the usability or intrinsic value of LEAF token until 
they become useless or worthless. 
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RISKS IN THE PERSONAL MANAGEMENT OF 
TOKENS 
Like any cryptocurrency, the LEAF token are also 
exposed to risks in personal management. 
Particular risks in personal management are failure 
or theft of the hardware used for the safeguarding 
of purchased LEAF token, loss of access codes, 
user names, passwords or private keys for access 
to infrastructure, by which purchased LEAF token 
is safeguarded (e.g. wallets), so that purchased 
LEAF token can no longer be disposed of and they 
are thus lost to the purchaser. Risks of 
identification may arise if you decide to transfer 
your LEAF token to an ERC20 token. The risk 
would be that your wallet number and 
corresponding transaction data would be published 
in the Ethereum Blockchain. An identification of 
users is unlikely, but cannot be completely 
excluded, since your data is pseudonymized in the 
blockchain. There is also the risk that wrongly 
initiated transactions because of the way 
blockchain technology works can no longer be 
reversed and transferred LEAF token are 
irrevocably lost. It should also be borne in mind 
that, because of the technology used for the LEAF 
token on the one hand and the undeveloped or little 
developed legal framework on the other hand, use 
of inherited LEAF token is not actually possible. 
 
TAX RISKS 
Just as the legal framework in connection with 
cryptocurrencies is not explicit and clear, the 
national and international tax qualification of 
transactions with cryptocurrencies both for the 
company and for buyers of cryptocurrencies are 
not conclusively resolved. The possibility should 
not be excluded therefore that transactions with 
cryptocurrencies both with the company and with 
buyers lead to tax burdens that put a strain on the 
operational activities of the company or the 
usability or intrinsic value of purchased LEAF token 
until they become useless or worthless. 
 

 
DISCLOSURE OF PERSONAL DATA IN 
RESPONSE TO OFFICIAL MEASURES 
Buyers are obliged to identify themselves prior to 
purchasing the LEAF token in accordance with the 
anti-money laundering regulations and regulations 
on the financing of terrorism and on tax evasion 
and to this end to disclose its personal data to the 
company. Buyers of the LEAF token should 
anticipate that the company may be compelled to 
disclose such personal data collected to competent 
authorities, because of national or international 
official or statutory measures. 
 
RISK INTERACTION AND RISK 
ACCUMULATION 
Each of the risks represented can have lasting 
negative effects on the usability and intrinsic value 
of the LEAF token in its own right. The possibility is 
not excluded of several risks simultaneously 
materializing, mutually triggering or reinforcing 
each other and thus further increasing the lasting 
negative effects. Both the materialization of 
individual risks and the materialization of 
cumulative risks can lead to the complete 
uselessness or worthlessness of the LEAF token 
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Attachment 1  
 

 
 

Date: July 30th, 2019. 
 
Announcement: Extension of the ITO until October 31st, 2019.  
 
The Initial Token Offering (ITO) of the LEAF token will be extended anew until October 31st, 
2019. The first extension came as a result of the agreement reached in May 2019 with the 
leading international payment service provider Computop. Thanks to that agreement, 
interested LEAF token buyers are given the possibility to acquire LEAF tokens using credit 
card payments. 
 
With the current extension, leafsystems aims to increase the number of pilot restaurants 
participating in the LEAF network, as well as other stakeholders of the hospitality value chain 
before the project enters in an extended rollout phase of the LEAF token. 
 
As during the first extension of the ITO, the price will remain by EUR 0.20 per LEAF token. 
The price will rise to EUR 0.22 on September 1st, and to EUR 0.24 on October 1st.The LEAF 
token will be accepted as a method of payment in first restaurants before the end of August 
2019: In the Helldones Burriteria in Rebstein (Schwitzerland) and in Gym Cook in München. 
Initially, the acceptance is limited to 1000 LEAF token per month and restaurant. The 
purchasing power of the LEAF token during the pilot phase is 1 EUR per 1 LEAF in Germany 
and Austria and 1 CHF per 1 LEAF in Switzerland.  
 
The start date for the acceptance of LEAF token in the mentioned restaurants and 
information about other restaurants joining the LEAF network and accepting the LEAF token 
will be published on www.leaftoken.io.     
 
With this new extension of the ITO until October 31st, 2019, the ICO launch data is set to 
December 1st, 2019. 
 
 

http://www.leaftoken.io/

